
ANUPAM RASAYAN INDIA LTD. 

ARILSLDSTX20231107078 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai -400001, India 
SCRIP CODE: 543275 

Dear Sir/ Madam, 

Date: November 07,2023 
To, 
National Stock Exchange of India Limited 
'Exchange Plaza', C-1, Block-G, 
Bandra Kurla Complex 
Bandra (East), Mumbai 400051, India 
SYMBOL: ANURAS 

Subject: Outcome of Board Meeting held on November 07, 2023 

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we wish to inform you 
that the Board of Directors of the Company in its meeting held today i.e. November 07, 2023, have, 
inter alia, approved/ taken on record the following items: 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended 
September 30, 2023. 

Further, in terms of Regulation 33 of SEBI Listing Regulations, we enclose herewith the copy of-

a) Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year 
ended September 30, 2023; 

b) Auditor's Limited Review Report on the Unaudited Financial Results (Standalone and 
Consolidated) for the quarter and half year ended September 30, 2023 without any 
qualification or adverse comments by statutory auditors in the said Limited Review Report. 

2. Declaration of 1st Interim Dividend of the financial year 2023-24, of INR 0.50/- @5% per equity 
share of face value of Rs. 10 / - each. 

3. The Record Date for the payment of 1st Interim Dividend of the financial year 2023-24, as 
November 20, 2023 and payment date on or before December 05, 2023. 

4. The appointment of Dr. Anuj Hemantbhai Thakar as Whole-time Director (Executive Director) 
of the Company w.e.f. November 07, 2023. 

5. The resignation of Mr. Milan Ramesh Thakkar, from the position of Non-Executive Non
Independent Director of the Company w.e.f. November 06, 2023. 

6. Issue of 19,04,540 equity shares on preferential basis to a promoter of the company and 39,14,886 

Registered Office : 
Office Nos. 1101 to 1107, 11th 
Floor, Icon Rio, Behind Icon 
Business Centre, Dumas Road, 
Surat - 395007, Gujarat, India . 

Tel. : +91-261-2398991-95 
Fax : +91-261-2398996 
E-mail : office@anupamrasayan.com 
Website : www.anupamrasayan.com 
CIN - L24231 GJ2003PLC042988 



ANUPAM RASAYAN INDIA LTD. 
convertible warrants on preferential basis to non-promoters, subject to the approval of the 
members of the Company, as below: 

(i) 19,04,540 (Nineteen Lakhs Four Thousand Five Hundred and Forty) equity shares of the 
Company of face value of ~ 10 /- each (Rupees Ten Only) ("Equity Share") at a price of 
~ 945.11 (Rupees Nine Hundred and Forty Five and Paisa Eleven only) per equity share 
("Subscription Shares Issue Price"), aggregating to~ 180 Crore (Rupees One Hundred 
and Eighty Crore only) ("Subscription Shares") to Rehash Industrial And Resins 
Chemicals Private Limited, a promoter of the Company (" Allottee 1"); 

(ii) 5,29,038 (Five Lakhs Twenty Nine Thousand and Thirty Eight) warrants at a price of~ 
945.11 (Nine Hundred and Forty Five and Paisa Eleven only) per warrant ("Warrant 1 
Issue Price") each warrant being convertible into 1 (One) Equity Share(s) of the 
Company of face value of~ 10 /- each (Rupees Ten Only) ("Warrants 1") to Lata Manek 
Bhanshali, an individual (non-promoter category) (" Allottee 2"); 

(iii) 16,92,924 (Sixteen Lakhs Ninety Two Thousand Nine Hundred and Twenty Four) 
warrants at a price of~ 945.11 (Nine Hundred and Forty Five and Paisa Eleven only) 
per warrant ("Warrant 2 Issue Price") each warrant being convertible into 1 (One) 
Equity Share(s) of the Company of face value of ~ 10 /- each (Rupees Ten Only) 
("Warrants 2") to Zeal Global Opportunities Fund, a foreign portfolio investor (non
promoter category) (" Allottee 3"); and 

(iv) 16,92,924 (Sixteen Lakhs Ninety Two Thousand Nine Hundred and Twenty Four) 
warrants at a price of~ 945.11 (Nine Hundred and Forty Five and Paisa Eleven only) 
per warrant ("Warrant 3 Issue Price") each warrant being convertible into 1 (One) 
Equity Share(s) of the Company of face value of ~ 10 /- each (Rupees Ten Only) 
("Warrants 3") to Zinnia Global Fund PCC - Cell Dewcap, a foreign portfolio investor 
(non-promoter category) (" Allottee 4"). 

(Warrants 1, Warrants 2 and Warrants 3 are collectively referred to as the "Warrants" 
and Subscription Shares, Warrants 1, Warrants 2 and Warrants 3 are collectively referred 
to as the "Securities") (Allottee 1, Allottee 2, Allottee 3 and Allottee 4 are collectively 
referred to as the "Allottees") in each case, by way of preferential allotment on a private 
placement basis ("Preferential Allotment"). 

7. Approval of notice of Exh·aordinary General Meeting of the members of the Company: 

The Board of Directors of the Company has approved to convene an Extraordinary General 
Meeting on Wednesday, December 06, 2023, at 05:00 P.M. IST through video conference/ other 
audio-visual means and also approved the notice of Extraordinary General Meeting to be issued 
to the members of the Company. 
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ANUPAM RASAYAN INDIA LTD. 
The Board meeting commenced at 09:08 a. m. IST and concluded at 10:25 a. m. IST. 

This outcome is also being hosted on the Company's website at www.anupamrasayan.com. 

We request you to kindly note the same and take into your records. 

Thanking you, 

Yours Faithfully, 
For, Anupam Rasayan India Limited 

Ashish Gupta 
Company Secretary & Compliance Officer 

Encl: As above 
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RAJENDRA &. CO. 
CHAllTEll.tD AC COU NTANf'> 

/,lfl t:1,,1-t 1~-..,. J/J v,.,.,,,,..,. r<11., A,.,...,.,,, ,mnfl}I Tri 1$11 in ~7.1.l , }}.~.t dd<I If.. "'n/1 """''" ''8 ,n>/u,dr..,.,. """ 

l""e,,end..,l Auditor'• Review Repnrt on !he Qu11rtMly •nd u11r to ttete Urwlud~ted 
mo,,..,.,,...,., i"ln11nd11I 11 ...... , .. Of t+,11 Co,npllny ........... .,, '" tl'le .... , ... 1.t1- :n of"'"' SEIi.I 
(Urtl"!I ttbHoetl- 11nd O!Hlo~ure ll~utremenbl) Re(lul ■Oo.,.., lOU, n 11mended 

Review Report 
To tt,e ao■ rd or DI~ 
.-.nui,.m R11R~lln lndl11 Umlled 

l We have. f"CYH!Wt'd 11,e il'OXlmpany,r,g Statcme111 0f llnltudited Slan(!lllone FoMnCll!II 11,esu!ts 0f 
Anup&m R11511y11n lndle LhnltO!d rlhe Company") f~ the qoa,ter- ended September JO. 1023 
"nd ~r !O ct,tc frvm Apnl 01, 2021 to Sci,t,,mber JO, 2023 ru,e ~ ~ 
t-,erew,lh, t>e,ng submtled by the Comr,;.ny ptJ!'llUllnl. to ihe req<A,-ernents of Flegul;tljon Jl of the 
SEBI (Lt5tlnu Ob11!111t.lon5 and Dlsdosute RcqUlreme;,t,,) ~ulst!on5, 201S, es ~me,oe,s (the 
-~"9 Regulation,"). 

2. This St11temt:11t, whld> i5 the msponsU:1lhty of the Company's Mal1il!)elTlel'1! and appro,;e,;i ~ ttle 
Comp411y's 8oan:I of Dirl!d.OfS, has been prepared 11'1 il'OXlrdanr:e wnh the. recogn,tlOO arr! 
measuremerit prir,oples laid down 11'1 lor:Han Acr;ouo~ng Staroda<d 3'1, (lod ,.s 34) "Interim 
HNIOOal Reporung· prl!SO"ll:ied under Section 133 O! u,e CDrnpaol<'S AC, llllJ i15 •-, rmd 
With relev.mt rules Issued thereur.der and other i!CalUntir,g prl~ples ~l\y acte¢ed 1n 
India. Q,ir responsibility Is to e,,p,ess" cordusion on the Statemert based on our rew.w 

J. We cooducted our review of the Statement lo iKDlrdance with lhe Standard on Review 
~ement:s (SRE) 2410, "Review of lnte!im Flnardal !nl'ofma.tklJl Performed t,y the 
Independent Auditor of the Entity" ;SSIJl!d tty the Jnst1bJte of Ooartered Acmuntarns of lodla. 
ThJs st,mdard reciulres that we plan and perform ttie review to ob!.ih'I moderate assurar,ce ;,s ID 
whether the St.i~ment Is free of material misstatement. A~ of lnterlm finarrdal lnformauon 
consists of making inquiries, primarily of persons responsible for fioancial ard ao:JlOJntmg 
ma!U!rs, and appty;ng ,malytlral and other ~iew procedures. A review Is substantially less m 
!;COpe than an audit conducted Tn accordance with Standards on Auditing aod coosequendy does 
nor enable us to obtain assurance that we would becoml! awarl! of all slgoiWnt matters that 
might be Identified In an audit Accordingly, we do oot ex.press an audit opmion. 

-t, Based or, our review condl.ltted as abo'le, oothlrrg has come w our atte1t10fl that cau:;es iJ5 to 

belJeve that the aa:ompanylng Statement, prepared In acmrdance with the ret"Ognitioo and 
measurement principles laid dowo in the afore5111d lr.dlan Accounting Staodards (1nd AS) 
specified under Section 133 of the Companies Act, 2013 as amended, read wlth relevant rules 
issued thereunder and other aa:ounting prir.dples generally aa:epted ln India, has not di~ 
the Information required to be d~osed In terms of the Usting Regulalions, indudir,g the manner 
m which it is to be disclosed, or that it contains any material misstatement. 

For Rajendra I, Co, 
Chartered Accountants 
Firm Registration No 108355W 

MUMBAI • 
Ak5ha.- R. Shah ~,i;,•,,;:;-;:,~-c:::-:;;\"• ~ 
Partner 1fRF:,o ACCOll~t: 

Mem~~ No.103316 
UDJN: 103316 e.&w FCt-1 4~ 
Place; Mumbal 
Date: November 07, 2023 



ANUPAM RASAYAN INDIA LTD. 

UNAUDITED STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Revenue from Operations (a) 

Other Income (b) 
Total Revenue (a)+(b) 

Cost of Materials Consumed 

Particulars 

Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-

Trade 

Employee Benefits Expenses 

Finance Costs 

Depreciation, Amortization and Impairment Expenses 

Other Expenses 

Total Expenses 

Profit Before Tax 

Tax Expenses 

Current tax 

Deferred tax 

Profit after tax for the year 

Other Comprehensive Income 

A Items that will not be reclassified to Profit or Loss : 

Gain/(loss) on remeasurements of the defined benefits plan 

Income tax (expense)/income on remeasurements of the defined benefits 

plan 

G
if.l4DRA & Co 

* * 
B Items that may be reclassified to Profit or Loss : ~ ~ 

'f,9 'II.~ 
,-~RED ACCO\) 

Effective portion of gain/{loss) on hedging instruments in a cash flow hedge 

September 30, 

2023 

(Unaudited) 

3,170.72 

35.30 
3,206.02 

1,487.93 

(250.71) 

134.87 

201.85 

179.41 
886.90 

2,640.26 

565.76 

99.01 

79.29 

387.46 

2.38 

(0.69) 
.l.o:, 

{11.53) 

Quarter Ended 

June 30, 2023 

(Unaudited) 

2,884.60 

98.60 
2,983.19 

1,774.82 

(675.19) 

136.18 

175.75 

170.05 
866.22 

2,447.83 

535.36 

93.69 

92.76 

348.91 

(1.38) 

0.40 
l u.~is J 

7.22 

September 30, 

2022 

(Unaudited) 

3,139.60 

(52.62) 
3,086.98 

1,346.57 

(191.26) 

141.49 

157.81 

161.66 
892.60 

2,508.88 

578.10 

142.53 

23.60 

411.97 

0.94 

(0.27) 
U.01 

(6.63) 

Amount (INR) in million except earning per share 

Half Year Ended 

September 30, 

2023 

(Unaudited) 

6,055.32 

133.90 
6,189.21 

3,262.75 

(925.89) 

271.06 

377.60 

349.46 
1,753.12 

5,088.10 

1,101.12 

192.70 

172.05 

736.37 

1.01 

(0.29) 
U./1 

(4.31) 

September 30, 

2022 

(Unaudited) 

6,237.91 

(179.45) 
6,058.46 

3,168.96 

(885.34) 

268.18 

279.37 

318.76 
1,764.94 

4,914.88 

1,143.58 

245.06 

112..52 

786.01 

6.89 

(2.01) 
4.ISIS 

{24.83) 

Financial Year 

Ended 

March 31,2023 

(Audited) 

12,841.23 

21.86 
12,863.09 

5,766.27 

(632.54) 

544.70 
618.64 

655.59 
3,488.08 

10,440.74 

2,422.35 

555.00 

182.06 

1,685.29 

(27.23) 

7.93 
ll~-~ll} 

4.31 



Income tax (expense)/income on effective portion of 

gain/(loss) on hedging instruments in a cash flow hedge 3.36 (2.10) 1.93 1.26 7.23 (1.26) 

(8.17) 5.12 (4.70) (3.06) (17.60) 3.06 

Other Comprehensive Income for the year (Net of Tax) (6.48) 4.14 (4.03) (2.35) (12.72) (16.24) 

Total Comprehensive Income for the year 380.98 353.05 407.94 734.03 773.29 1,669.05 

Paid-up Equity Share Capital (Face value of INR 10 per share) 1,076.05 1,075.39 1,002.87 1,076.05 1,002.87 1,074.65 

Earning per equity shares 

Basic Earnings per Equity Share (Not annualised) 3.60 3.24 4.11 6.84 7.84 16.25 

Diluted Earnings per Equity Share (Not annualised) 3.59 3.24 4.10 6.83 7.82 16.21 

Face value per Equity Share 10.00 10.00 10.00 10.00 10.00 10.00 

Notes: 

[1] The above Standalone financial results for the quarter and six months ended September 30, 2023 have been prepared by the Company in accordance with Regulation 33 of SEBI (Listing 

Obligations & Disclosure Requirements) Regulations 2015 (as amended) and were reviewed by the Audit Committee of the Board and thereafter were approved and taken on record by the 

Board of Directors in their meeting held on November 7, 2023. 

[2] Based on the management approach as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the company's performance and allocates 

resources based on an analysis of various performance indicators of business segment/s in which the company operates. The Company is primarily engaged in the business of custom synthesis 

and manufacturing of specialty chemicals which the management and CODM recognise as the sole business segment. Hence, disclosure of segment-wise information is not required and 

accordingly not provided. 

[3] Out of total proceeds of Qualified Institutional Placement (QIP) INR 4,999.90 millions, INR 1,562.90 million has been utilised for Capex projects, general corporate purpose and INR 313.00 

millions for Issue related expenses upto September 30, 2023 as per object of QIP as per Placement Documents filed with Securities and Exchange Board of India (SEBI) on October 03, 2022 and 

balance proceeds of INR 3,124.00 millions are lying with Bank Accounts and Fixed Deposits with Banks. 

[4] The Board of Directors have declared an interim dividend of INR 0.5/-@ 5 % per Equity Share of face value of INR 10/- each. 

[S] The figures of the previous period have been re-grouped/ rearranged and/ or recasted wherever considered necessary. 

Date: November 7, 2023 

Place: Surat 

For Anupam Rasayan India Limited 

Managing Director 

(DIN:00038442) 



ANUPAM RASAYAN INDIA LTD. 

UNAUDITED STANDLONE STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED 

SEPTEMBER 30, 2023 

Amount {INR} in million 

Particulars As at 30-09-2023 As at 31-03-2023 
I 

I. ASSETS: 

Non-Current Assets 

Property, Plant and Equipment 11,810.77 11,843.79 

Rights-of-Use Assets 637.83 414.66 

Capital Work-in-Progress 2,841.57 1,134.89 

Intangible Assets 183.71 143.78 

Financial Assets 

Investments 1,584.41 1,584.21 

Loans and Advances 94.37 94.26 

Other Financial Assets 1,242.11 868.06 
Other Non-Current Assets 734.26 305.43 

Subtotal 19,129.04 16,389.10 

Current assets 

Inventories 9,431.45 8,799.47 

Financial Assets 

Investments 200.66 

Trade Receivables 6,126.95 3,731.98 

Cash & Cash Equivalents 2,315.54 1,836.75 

Other Bank Balance 1,531.01 3,677.05 

Loans 24.87 29.17 

Other Financial Assets 190.81 373.79 

Other Current Assets 1,334.04 852.79 

21,155.34 19,301.00 

TOTAL ASSETS 40,284.37 35,690.10 

II. EQUITY AND LIABILITIES: I 

Equity 

Equity Share Capital 

Other Equity 

Total Equity 

Non-Current Liabilities 

Financial Liabilities 

Borrowings 

Lease Liability 

Deferred Tax Liabilities (Net) 

Current Liabilities 

Financial Liabilities 

Borrowings 

Lease Liability 

Trade Payables: 
l~tlORA & Co 

Due to Micro and Small Enterprises Gt-.· * 
Due to other than Micro and Small Enterprises ;. MUMBAl £ 

'if,9r~Rrn Accou¥-"''t". 

1,076.05 

23,126.49 

24,202.55 

3,585.86 

426.70 

900.21 
4,912.78 

7,041.53 

99.48 

20.05 
3,413.22 

1,074.65 

22,519.80 

23,594.46 

3,550.32 

268.94 

728 .16 
4,547.40 

4,325.56 

72.26 

14.82 

2,826.52 



Other Financial Liabilities 

Provisions 

Other Current Liabilities 

Tax Liabilities (Net) 

TOTAL EQUITY AND LIABILITIES 

Date: November 7, 2023 

Place: Surat 

374.96 188.86 
75.20 29.60 

80.84 23.56 

63.78 67 .05 

11,169.05 7,548.24 

40,284.37 35,690.10 

For f,nupam Rasayan India Limited 

Anand Desai 

Managing Director 

(DIN :00038442) 



ANUPAM RASAYAN INDIA LTD 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2023 

Particulars 

A. Cash flow from operating activities: 

Net profit/(loss) before tax and extraordinary items: 

Adjustments for: 

Financial charges 

Depreciation & amortization 

(Profit)/loss on sale/ discard of Properties, Plant and Equipment 

ESOP Expenses 

Dividend Income 

Unrealised income on Liquid Fund 

Lease charges 

Unrealised exchange differences 

Operating profit before working capital changes 

Adjustments for: 

(lncrease)/decrease in inventories 

(lncrease)/decrease in trade and other receivables 

(lncrease)/decrease in loans and advances 

(lncrease)/decrease in other current assets 

lncrease/(decrease) in trade payables & other liabilities 

Cash generated from operations before extra ordinary items 

Direct taxes refund/(paid) [net] 

Net cash generated from / (utilized in) operations 

B. Cash flow from investing activities: 

Acquisition of Properties, Plant and Equipment 

Proceeds from sale of Properties, Plant and Equipment 

Non Current Deposit given 

Purchase of non-current investments 

Purchase of current investments 

Movement in Bank Fixed Deposits/Earmarked bank balance 

Net cash generated from/ (utilized in) investing activities 

C. Cash flow from financing activities: 

Financial charges (interest paid) 

Payment of lease liabilities 

(Repayments)/Proceeds from non-current borrowings 

(Repayments)/Proceeds from other borrowings (net) 

Proceeds from fresh issue of Equity share capital 

Security premium received 

Dividend Paid 

Net cash generated from financing activities 

Net (decrease)/increase in cash and cash equivalents 

Cash and cash equivalents at beginning of the Year 

Cash and cash equivalents at closing of the Year 

Amount (JNR} in million 

As at 30-09-2023 As at 30-09-2022 

2,184.80 

1,143.58 

279.37 

318.76 

47.50 

0.48 

151.99 

1,941.70 

(365.31) 

(317.21) 

(101.41) 

(2.29) 

(59.79) 

1,095.69 

(126.18) 

969.50 

(1,080.01) 

0.02 

(101.68) 

220.41 

(961.27) 

(261.15) 

(45.01) 

(513.93) 

989.98 

0.40 

8.67 
(140.40) 

38.55 

46.78 

420.62 

467.40 



Cash and cash equivalents comprise of: 

Cash on Hand 

Balance with Scheduled Banks in Current accounts 

Balance in foreign currency 

Total 

Date: November 7, 2023 

Place: Surat 

5.13 

2,305.93 

4.48 

2,315.54 

5.17 

460.09 

2.14 

467.40 

For Anupam Rasayan India Limited 

Anand Desai 

Managing Director 

(DIN :00038442) 



RAJENDRA 3.. C O . 
CHAllT f llLD ACCOUNTANTS 

11 II l\tfam-" n, .. .,., JI/ /ti__,,,,._. rui,tt 41t,,..1,, 1 ,4tWW111 Tl'I 6/.1,11t1.1, , Jl~I 4MfJ t w,afl ~,nt,11:Jr,,, ,,1J~t1t,lr,,c,, r ,J,,, 

Jndependt'nt Auditor' • Review Report on UMt Quartc,r1y anel YHr to Date Un11udltad 
CortfolldalH Flnandal Ruull.l of the Comf)My Pur.-uant to the RegUlaUon 33 Of ll>e SHH 
(UJUng ObllgaUOM and Dl<c!Olture R41qulre11u1nta) Regul11Uon9, 2015, u am•nded 

R8"1- RePOl'l 
To the eo.,,o of Dfr'edo.-. 
Anul)llm Rl!Ayan I ndia UmltOd 

We haw ,ev,c,,;ed the 8Cl:Offlpllny!ng St.atl!menl of Unaud,tlld Consolidat"CI ANIO,iltl Rl!!UIIJ of 
Anul)llm R.uayan lndle Llmll.ftf ("Holding Compa"Y"), II.I subsld1arm (the 1-foid,r,g Co•"IIOf!Y 
4od 11.1 wb:od,.,,1e1 l"!ll'lhcr referred to os .. ,1w, G1oup"), end 1t1 e!illOQ4t~ lor thil <1•Jo1rter ended 
Septembrt 30, 70'-3 ancl I"!~• to dat~ rrom Aprtl 01, 2073 to S--ptembiot 30, 2-02.l ('"tt,e 
Statrmmt") ettadii!d N)f'eW!th, bl!tng 3Ubmlttcd by Ul<' HQld1ng j)\l!'S\>llnt to th-, requirem<!tllS Of 
R1!9UlatJ011 33 al t;t,,, SEBI (UstJOg ObltgallOI\; ond DlsdOSIJ11! R(!QUtl'1!mf!tlts) Rl!gUlatlllm. 21115, 
u amended (the "l.Jl;tlng Regulattons"). 

2. Thi$ ~tllrncnl. Which Is the l'OSpOnslbllity d the Hcldlr,g'S Managl!111C!nt and ltp!)roved l1t the 
Holding's Board of Dlreclots, has been r,rcpared In IK:CDldance with !ti-. ,e:ogn,tion and 
mcasuremant priociples lilld down In Indian Acmunbng standard 34, "lntl!nm Anandal 
Repcrttn(I" (Ind AS 34), prescribed under Secuon l33 or lhe Companies AC\, 2013 M amencle(l, 
read with rell!llant Nies lssul!d thl!r'evnder ard other acmonung prlnoplos generally accepted tn 
India and In c:ompl1ance W1ll1 Regulauoos 33 or the Usttng Regulauons. Our respons1bil1ty ,s to 
dl,Ness a cooduslon on the Statement based on our n?YJCW, 

3 We CtlOdUCUld our review of the Statcmc,,t In accordance wtth the S!andard on Reltiew 
Engagements (SRE) 2'1101 "Review of interim Finanoal lnformabon Performed by the 
Independent AIJCl1tor of the Entity" Issued by the lnstltllll? of Charb!ted Aa:olintilms of India. 
This standard requires that we plan and perform the re,llew to obtain moderate -assurance -as 10 
whether lhe_Slatement is free of material mlssta\:ement. A review or Interim firanoal lnformabcn 
conS1sts of making tnquines, primarily of persons responsible ror linanoal and ac:a>Unllng 
matters, and applying analytical and ot,her review proa!dures. A revlew is subsUlnbally less In 
scope lhan an audit conducted In accorctance with Standards on A.udltrng and consequenlfy aoes 
not enable us to obtaln assurance that we would become aware of air signifkant matters that 
might be 1denbfll!d In an audit. Acmrd1ngly, v.e do 110t express an audit opinion. 

We also performed proa!dures 1n accordance with the Circular No. CTR/CFO/CMOl/ 44/2019 
dated March 29, 2019 Issued by the Securitles and Exchange Board of India under Regulauan 
33(8) of the Listing Regulabons, to the extent applicable. 

1. The Statement includes the results of the following entities; 

1. Anupam Rasayan India 1.Jm1tad • Holding Company 
2. Jalnam Intermediates Private Umited - Wholly Owned Subsidiary 
3. ARll Transmodal Logistic: Private Umited • Wholly Owned Subsidiary 
4. ARll Auorospedaltty Private Umited • Wholly Owned Subsidiary 
S Tanf.K Industries Umlted - Subsidiary Company over which the Holding Company exercises 

effective control 
6 Tangent Science Private Limited • ,Assodate Company of Jalnam lntermedlatcs Prlvab! 

umlted 

5. Based on our review conducted and procedures performed as stated In paragraph 3 above and 
based on the consideration of the fl!lllew reports of other auditors refem!d l.'O In paragraph 6 
be1ow, nothing has come to our attention that causes us to belt!llle that the accompanYtng 
Statement, prepared In aa:on.lance W1th recognition and measurement prlnclples laid doWn In the 

MUMBAI 

EDACCO\l 



RAJ[NORA &. C O . 
CHA,TC~l0 ACCOUNTANTS 

IJll tw.,-,J r -1.,_ 111 ,.........., p0 ,,., l • - 4()(1011 Td 6MII d1Jj 11181 4166 r;. -,1/ tont.,,..lf€,ujn,J,rxo ' ""' 

n'ort5111d lndtan Aa:IDuntmg Stanc!Mds ( Incl AS') 5'Jetificd Uf1dCr !«t•l'll'I 113 of Hie Campana 
Act. 201J, ,in Dtl'ICftfod, tl!ad w!U1 ,r,~nl ru'•.!S ls'l!Jed the'eunrler ero othet ¥.CQ\lr'.llnQ 
pnnopfc!s ;e,,eniltv acn,,tlld In India, has not ~ U,e infom,:,tlan reQ\Jln!d IO be ~ 
In ll!rmS d IN! IJstJng Regi,etk,r,s, lnd\Jdlng ltw: IMflnf.f In W!ltch It ~ ID be d15r.lo-1, o, 1111!! It 
aintlttm 11ny m11tor1al mlntlltl!ml!nt 

6. We did no1 l'fMCW the 1~m r,oana111 results nf 

(I} Thr8! wholti, OWfled subsidiar,es, wl-.o,e stll~ consclidat.e:j lffl....,m l\rlancllll f"".Jts ttfle::t 
total 11ssd5 Rs, I 46.!>1 tn111i011 es at S.ptemblir 30, 202J, totlll rriverrue of Rs 41 ~ m!IIIOn ond 
lb 88 80 m,lllon, totlll nd prof,1 after ta~ of Rs, (0.92) mtlhoo and Rs. O.J6 moftton and 11;tal 
comprehenSIYe Income ot Rs. (O 92) mtlllon and Rs. o 36 mffilon for me qwrt,:r ended 
Septem~ JO, 202J Md rot the period from April 01, 2013 to ~,.rnbe, 30, 2023 ~ty 
and net cash outflow R., (0.52) mill on for kalr year erlded 5'-ptember 30, 2023, and 

(b) One Sub$id•ary, whose Interim final"ldnl re:.ults ren'l<I tot11I ls&atl Rs. 2,636 95 m/11ton as et 
SC!p(ember 30, 2023, total revenue of Rs. 829.7'9 mRliofl Ind Rs. 1.916.15 mm,,,,,, tCQI.,.. prcflt 
afle IP 0( Rs I lJ.71 m,Ulon and Rs 297 63 million and tlltill comprehensive Joc;om,. d Rs 
1 14 .◄1 mlllloo and Rs. 298.33 mlllJon rot the quat1l?t endod Septem~ JO, 2023 il1'd l'tw- trc 
ponod from Apn! 01, 2023 to September 30, 2023 rapectM!ly, and 

The5ie Jntenm nnancial results have been reviewed by other lndepe11dent euditors ~ repo,u 
hall!! been (umlshed to us by the Management and our opinion oo the San.ement, m ,o far as rt 
n!lates to the amounts and d,sdosures lnduded In respect or thest' subsldianes and ilSSIDOate, IS 
based solcly oo the report or such auditors and the prooed~ perfonned t,y us as mted on 
paragraph 3 above. 

01M" a>ndUSIOO 00 the Statement IS not modified In respect o( th IS matter. 

f« Raj endra • Co. 
Chartered Ac.countants 
nrm Rcg1,u;,1:10n No 108355W 

~ 
Alcshay R. Shah MUMBAI • 

Partner '\-9 .:::------'"'.::;. ~ 
Me~p No.103316 l'fREO ACCOll"~~ 
uo1H: 1.:?i, o :. :a.\ 1 6 B<:nwFC 1 6.LtS ~ 
Pllc2: Murnbi,J 
Date: November 07, 2023 



ANUPAM RASAYAN INDIA LTD. 

UNAUDITED STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Particulars 

Revenue from Operations (a) 
Other Income (b) 
Total Revenue (a)+(b} 

Cost of Materials Consumed 

Changes in Inventories of Finished Goods, Work-in-Progress and 

Stock-in-Trade 

Employee Benefits Expenses 

Finance Costs 

Depreciation, Amortization and Impai rment Expenses 

Other Expenses 

Total Expenses 

Profit before exceptional items and tax 

Share of net Profit/(Loss) of associates 

Profit Before Tax 

Tax Expenses 

Current tax 

Deferred tax 

Profit after tax for the year 

Other Comprehensive Income 

A Items that will not be reclassified to Profit or Loss : 

Gain/(loss) on remeasurements of the defined benefits plan 

Income tax (expense)/income on remeasurements of the defined 

benefits plan 

B Items that may be reclassified to Profit or Loss : 
Effective portion of gain/(loss) on-hedging instruments in a cash 

September 30, 

2023 

(Unaudited} 

3,921.48 

34.62 
3,956.10 

1,872.33 

-246.99 

185.03 

204.26 

198.49 

1,036.33 
3,249.45 

706.65 

706.65 

138.82 

80.91 

486.92 

3.31 

(0.93} 

2.39 

(11.53} 
flow hedge r.t4DRA & C 
Income tax (expense)/income on effective portion 

gain/ (loss) on hedging instruments in a cash flow h MUMBAI 3.36 

:'\~ 
{8.17} 

Other Comprehensive Income for the_ year (Neto 
fDACCOU~ 

(5.79} 

Quarter Ended 

June 30, 2023 

(Unaudited} 

3,863.91 

123.72 
3,987.63 

2,297.67 

(667.45} 

186.13 

178.05 

186.79 

1,033.43 
3,214.62 

773.01 

773.01 

158.22 

92.26 

522.53 

(1.38} 

0.40 

{0.98} 

7.22 

(2.10} 

5.12 

4.14 

September 30, 

2022 

{Unaudited} 

3,927.93 

(96.46} 
3,831.47 

1,833.21 

(216.60} 

180.69 

160.17 

177.20 

1,022.63 
3,157.29 

674.18 

(0.00} 

674.18 

173.08 

23.00 

478.10 

(0.13) 

0.00 

(0.12) 

(6.63) 

1.93 

{4.70} 

(4.83} 

Amount (INR) in million except earning per shore 

Half Year Ended Financial Year Ended 

September 30, 

2023 

(Unaudited} 

7,785.39 

158.34 
7,943.73 

4,170.00 

(914.44} 

371.16 

382.30 

385.28 

2,069.76 
6,464.07 

1,479.66 

1,479.66 

297.04 

173.17 

1,009.45 

1.94 

(0.53) 

1.41 

(4.31) 

1.26 

(3.06) 

(1.65} 

September 30, 

2022 

(Unaudited} 

7,364.39 
(189.77) 

7,174.62 

3,918.21 

(925 .30) 

324.32 

282.38 

340.72 

1,953.44 
5,893.77 

1,280.85 

14.52 

1,295.37 

285.07 

112.54 

897.76 

5.82 

(1.73} 

4.09 

(24.83} 

7.23 

(17.60} 

(13.51} 

March 31,2023 

(Audited} 

16,019.05 

85.69 
16,104.74 

7,675.94 

(640.37} 

689.04 

626.61 

710.81 

3,980.86 

13,042.88 

3,061.86 

14.75 

3,076.61 

725.76 

182.39 

2,168.46 

(28.07) 

8.15 

(19.92} 

4.31 

(1.26} 

3.05 

(16.86} 



Total Comprehensive Income for the year 

Net Profit attributable to 

Owners of the company 

Non Controlling intrest 

Other Comprehensive Income attributable to 

Owners of the company 
Non Controll ing intrest 

Total Income attributable to 
Owners of the company 

Non Controlling intrest 

Paid-up Equity Share Capital {Face value of INR 10 per share} 

Earning per equity shares - Owners share 

Basic Earnings per Equity Share {Not annualised) 

Diluted Earnings per Equity Share {Not annualised} 

Face value per Equity Share 

Notes: 

481.13 

406.86 

80.06 

{6.30) 

0.52 

400.55 

80.57 

1,076.05 

3.78 

3.77 

10.00 

526.67 

386.04 

136.49 

4.14 

390.18 

136.49 

1,075.39 

3.59 

3.58 

10.00 

473.27 

415.69 

62.41 

(4.24} 

(0.59) 

411.45 
61.82 

1,002.87 

4.15 

4.13 

10.00 

1,007.80 884.25 2,151.60 

792.90 812.56 1,808.45 

216.54 85 .20 360.01 

{2.17} {12.92} {16.40) 

0.52 (0.59) (0.46} 

790.74 799.64 1,792.05 

217.06 84.61 359.55 

1,076.05 1,002.87 1,074.65 

7.36 8.10 17.44 

7.35 8.08 17.40 

10.00 10.00 10.00 

[1] The above Consoliated financia l results for the quarter and half year ended September 30, 2023 have been prepared by the Company in accordance with Regulation 33 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations 2015 (as amended) and were reviewed by the Audit Committee of the Board and thereafter were approved and taken on record by the 
Board of Directors in their meeting held on November 7, 2023. 

[2] Based on the management approach as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker {CODM} evaluates the company's performance and allocates 

resources based on an analysis of various performance indicators of business segment/s in which the company operates. The Company is primarily engaged in the business of custom synthesis 

and manufacturing of specialty chemicals which the management and CODM recognise as the sole business segment. Hence, disclosure of segment-wise information is not required and 
accordingly not provided. 

[3] Out of total proceeds of Qualified Institutional Placement (QIP) INR 4,999.90 millions, INR 1,562.90 million has been utilised for Capex projects, general corporate purpose and INR 313.00 

millions for Issue related expenses upto September 30, 2023 as per object of QIP as per Placement Documents filed with Securities and Exchange Board of India (SEBI) on October 03, 2022 and 
balance proceeds of INR 3,124.00 mill ions are lying with Bank Accounts and Fixed Deposits with Banks. 

[4] The Board of Directors have declared an interim dividend of INR 0.5/ -@ 5% per Equity Share of face value of INR 10/- each. 

[SJ The figures of the previous period have been re-grouped/ rearranged and / or recasted wherever considered necessary. 

Date: November 7, 2023 
Place: Surat 

NORA& C 

MUMBAI 

~ ~~,. 
1-tRED ACCOU 

For Anupam Rasayan India Limited 

Anand Desai 
Managing Director 
(DIN:00038442) 



ANUPAM RASAYAN INDIA LTD. 
Amount {INR) in million 

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2023 

Particulars As at 30-09-2023 

I. ASSETS: 

Non-Current Assets 

Property, Plant and Equipment 

Rights-of-Use Assets 

Capital Work-in-Progress 

Intangible Assets 

Goodwill 

Financial Assets 

Investments 

Loans and Advances 

Other Financial Assets 

Other Non-Current Assets 

Subtotal 

Current assets 

Inventories 

Financial Assets 

Investments 

Trade Receivables 

Cash & Cash Equivalents 

Other Bank Balance 

Loans 

Other Financial Assets 

Other Current Assets 

TOT AL ASSETS 

II. EQUITY AND LIABILITIES: 

Equity 

Equity Share Capital 

Other Equity 

Total Equity 

Non Controlling Interest 

Non-Current Liabilities 

Financial Liabilities 

Borrowings 

Lease Liability 

Provisions 

Deferred Tax Liabilities (Net) 

Current Liabilities 

Financial Liabilities 

Borrowings 

Lease Liability 

Trade Payables: 

Due to Micro and Small Enterprises El'-)f.t40RA& Co_ 

Due to other than Micro and Small Ent ~ ( es * 
0 h F. . I L' b'I' . o MUMBAI I!.' t er 1nanc1a 1a 1 1t1es ,~ ~~1 

~ERf.O ACCO\)~ 

12,431.83 

637 .83 
2,958.34 

183.71 
1,232.05 

14.19 

94.37 

1,244.37 

743.80 

19,540.49 

10,107 .78 

839.17 

6,352.74 

2,337.25 

1,651.31 

24.87 

199.22 
1,373.62 

22,885 .95 

42,426.45 

1,076.15 

23,315.15 

24,391.30 

1,523.25 

3,600.95 

426.70 

10.58 

933.46 
4,971.69 

7,043.59 

99.48 

38.49 
3,534.97 

380.57 

As at 31-03-2023 

12,381.87 

414.66 

1,203.42 

143 .78 
1,232.05 

14.19 

94.26 

869.37 

313.68 

16,667.29 

9,314.66 

656.24 
4,150.80 

1,878.09 

3,764.87 

147.44 

374.62 

825.19 

21,111.91 

37,779.20 

1,074.65 

22,651.23 

23,725.87 

1,354.82 

3,550.32 

268 .94 

11.04 

760.29 
4,590.58 

4,325.56 

72.26 

33 .16 

3,192.56 

194.47 



Provisions 

Other Current Liabilities 

Tax Liabilities (Net) 

TOTAL EQUITY AND LIABILITIES 

Date: November 7, 2023 

Place: Surat 

NORA& C 

MUMBAI 
:\~ 

EDACCOU~ 

195.68 133 .35 

165.77 78.93 

81.66 77.64 

11,540.21 8,107.93 

42,426.45 37,779.20 

For Anupam Rasayan India Limited 

Anand Desai 

Managing Director 

(DIN:00038442) 



ANUPAM RASAYAN INDIA LTD 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023 

Amount (INR) in million 

PARTICULARS As at 30-09-2023 As at 30-09-2022 

A. Cash flow from operating activities: 

Net profit/(loss) before tax and extraordinary items: 1,479.66 1,295.37 

Adjustments for: 

Financial charges 381.99 282.38 
Depreciation & amortization 385.28 340.72 
(Profit)/loss on sale of Properties, Plant and Equipment 0.00 (0.78) 
ESOP Expenses 3.63 47.50 
Lease charges 1.04 0.48 
Unrealised exchange differences (31.47) 151.99 
Provision for Liabilities no longer required written back (11.71) -
Loss/ (Profit) on Fair Valuation of Investment (6.92) -
Loss/ (Profit) on Sale of Investment (19.80) -
Interest & Dividend Income (2.90) (0.13) 

Provision for Inventories 1.37 

Operating profit before working capital changes 2,179.91 2,118.90 

Adjustments for: 

(lncrease)/decrease in inventories (794.25) (345.69) 

(lncrease)/decrease in trade and other receivables (2,375.55) (236.99) 

(lncrease)/decrease in loans and advances 119.17 (95.24) 
(lncrease)/decrease in other current assets 19.43 (2.29} 

lncrease/(decrease) in trade payables & other liabilities 480.55 (95 ,86) 

Cash generated from operations before extra ordinary items (370.74) 1,342.84 

Direct taxes refund/(paid) [net] (286.26) (163.84) 

Net cash generated from/ (utilized in) operations {657.00) 1,178.99 

B. Cash flow from investing activities: 

Acquisition of Properties, Plant and Equipment (2,630.29) (1,134.91) 

Proceeds from sale of Properties, Plant and Equipment 39.26 1.02 

Non Current Deposit given (385.90) -
Purchase of non-current investments (994,99) (228.75) 

Purchase of current investments (2p0.00) -
Movement in Bank Fixed Deposits/Earmarked bank balance 2,146.04 220.41 
Sales of investment 1,038.79 -
Interest and Dividend Income 2.90 0.13 
Investment In Mutual Funds/ Bank Fixed Deposits (32.48) -
Net cash generated from/ (utilized in) investing activities (1,016.67) (1,142.12) 

C. Cash flow from financing activities: 

Financial charges (interest paid) (3@.84) (264.15) 

Payment of lease liabilities (81.25) (45.01) 

(Repayments)/Proceeds from non-current borrowings ... lE,t-4DRA & Co 88.87 (513.93) <?-, • 

* (Repayments)/Proceeds from other borrowings (net) * 2,680.34 989.98 



Proceeds from fresh issue of Equity share capital 

Security premium received 

Dividend Paid 

Net cash generated from financing activities 

Net (decrease)/increase in cash and cash equivalents 

Cash and cash equivalents at beginning of the Year 

Cash and cash equivalents acquired on business combination 

Cash and cash equivalents at closing of the Year 

Cash and cash equivalents comprise of: 

Cash on Hand 

Cash Credit Account 

Balance with Scheduled Banks in Current accounts 

Balance in foreign currency 

Total 

Date: November 7, 2023 

Place: Surat 

~le.NORA& C 

MUMBAI 
:\~ 

fREo ACCO\)~ 

1.51 

30.24 
(226.03) 

2,132.83 

459.16 

1,878.09 

2,337.25 

5.78 

19.96 

2,307.03 

4.48 

2,337.25 

Managing Director 

(DIN:00038442) 

0.40 

8.67 
(181.11) 

(5.16} 

31.72 

422.60 

54.90 

509.22 

5.81 

31.34 

469.93 

2.14 

509.22 
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